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USADB 

FOR NAC AGENCIES 

TREASURY FOR ZONMAN 

E.O. 11652: ADS, DECLAS 6/17/75 
TAGS: EAID, EFIN 

SUBJECT: PROPOSED FIVE YEAR NOTES OF 1975, DUE APRIL 15, 
1980 

REF: TRSY 75-37 

1. ADB DOC. R23-75 ENTITLED "PROPOSED FIVE YEAR 
NOTES OF 1975, DUE APRIL 16, 1980," POUCHED 

MARCH 17. BOARD CONSIDERATION SCHEDULED ON APRIL 1. 

2. BANK MANAGEMENT IS SEEKING BOARD APPROVAL TO 
FLOAT FIVE-YEAR NOTES IN U.S. CAPITAL MARKETS. 

AMOUNT OF PORPOSED ISSUE IS US$75 MILLION, HOWEVER, 

IF U.S. MARKET CONDITIONS PROVED TO BE FAVORABLE 
ENOUTH, PRESIDENT MAY RECOMMENT AN APPROPRIATE 
INCREASE. IN ANY CASE, TOTAL AMOUNT IS NOT TO 
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EXCEED US$100 MILLION. 
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3. AT APRIL 1 BOARD MEETING, PRESIDENT WILL 
INFORM DIRECTORS RANGE OF INTEREST RATES AND 
SELLING PRICES WHICH HE WOULD CONSIDER POSSIBLE 
AND ACCEPTABLE FOR THE ISSUE. FINAL INTEREST 
RATE AND SELLING PRICE FOR THE ISSUE WILL BE 
NEGOTIATED WITHIN TWO DAYS AFTER BOARD APPROVAL. 
IF NEGOTIATIONS ARE CONCLUDED SATISFACTORILY. 
UNDERWRITING AGREEMENT WILL BE SIGNED IN MANILA 
BY PRESIDENT AND REPRESENTATIVES OF FIRST BOSTON 
CORPORATION AND KUHN LOEB & CO. CLOSING FOR THE 
ISSUE IS EXPECTED TO TAKE PLACE IN NEW YORK IN 
ABOUT TWO WEEKS FOLLOWING DATE OF COMMENCEMENT 
OF ISSUE. 

4. IN LIGHT OF U.S. GOVERNMENT APPROVAL 
INDICATED REFTEL, USADB INTENDS TO SUPPORT 
MANAGEMENT PROPOSAL. 

SULLIVAN 
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